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BASIC FINANCIAL STATEMENTS






ASSETS

Current assets:
Cash and investments
Accounts receivable, net
Interest receivable
Other receivable
Inventories
Deposits
Prepaid items

Total current assets

Noncurrent assets:
Restricted cash and investments
Unamortized bond issuance costs
Capital assets, net

Total noncurrent assets

TOTAL ASSETS

LIABILITIES
Current liabilities:
Accounts payable
Accrued expenses
Interest payable
Line of credit
Customer deposits payable
Current portion of long-term debt

Total current liabilities

Noncurrent liabilities:
Long-term debt
Unearned revenue
Net OPEB obligation
Other noncurrent liability

Total noncurrent liabilities

TOTAL LIABILITIES

NET POSITION
Net investment in capital assets
Restricted for debt service
Unrestricted

TOTAL NET POSITION

MARINA COAST WATER DISTRICT
Statements of Net Position
June 30, 2014 and 2013

2014 2013
S 10,101,074 9,843,147
1,138,161 1,064,349
16,900 17,619
1,138 35,507
125,847 120,492
25,266 3,612
136,694 129,136
11,545,080 11,213,862
10,278,700 9,449,715
- 826,312
167,364,201 166,314,359
177,642,901 176,590,386
189,187,981 187,804,248
462,204 1,143,849
149,475 245,170
170,202 175,619
2,227,979 2,227,979
273,365 329,596
1,724,617 1,679,407
5,007,842 5,801,620
41,255,347 42,993,772
330,230 509,669
599,781 468,058
3,000,000 3,000,000
45,185,358 46,971,499
50,193,200 52,773,119
126,769,451 124,274,008
3,933,764 3,933,549
8,291,566 6,823,572
S 138,994,781 S 135,031,129

The notes to the basic financial statements are an integral part of this statement.
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MARINA COAST WATER DISTRICT

Statements of Revenues, Expenses, and Changes in Net Position

For The Years Ended June 30, 2014 and 2013

OPERATING REVENUES:
Water services
Wastewater services
Other services and fees

Total operating revenues

OPERATING EXPENSES:

Administrative

Operations and maintenance

Laboratory

Conservation

Engineering

Depreciation and amortization
Total operating expenses
Operating income

NONOPERATING REVENUES (EXPENSES):
Rental income
Interest earned
Interest expense
Bond premium (discount)
Bond issuance costs

Total nonoperating revenue (expenses)

Income before capital contributions

CAPITAL CONTRIBUTIONS:
Grants
Capacity and connection fees
Developer contributions
Total capital contributions

Increase in net position

Net position, beginning of year

Restatement due to Adoption of GASBS 65 (Note 1)

Net position, end of year

The notes to the basic financial statements are an integral part of this statement.

2014 2013

9,106,401 8,839,268
2,507,048 2,513,613
472,679 415,851
12,086,128 11,768,732
2,868,768 2,919,025
3,154,941 2,970,097
263,015 225,119
241,849 219,964
1,087,355 983,105
1,791,439 2,062,451
9,407,367 9,379,761
2,678,761 2,388,971
179,438 179,438
197,277 208,531

(2,113,386) (2,180,345)

47,658 47,657
- (49,174)

(1,689,013)

(1,793,893)

989,748 595,078

- 11,680
3,197,978 210,588
602,239 -
3,800,217 222,268
4,789,965 817,346

135,031,129
(826,313)

134,213,783

138,994,781

135,031,129




MARINA COAST WATER DISTRICT
Statements of Cash Flows
For The Years Ended June 30, 2014 and 2013

OPERATING ACTIVITIES:
Receipts from customers and users
Payments to employees
Payments to suppliers
Net cash provided by operating activities

CAPITAL AND RELATED FINANCING ACTIVITIES:
Acquisition and construction of capital assets
Proceeds from grants
Developer contributions, capacity and connection receipts
Principal paid on capital debt
Interest paid on capital debt
Net cash used for capital and related financing activities

INVESTING ACTIVITIES:
Rental income
Interest earnings
Net cash provided by investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

RECONCILIATION TO STATEMENT OF NET POSITION:
Cash and investments
Restricted cash and investments
Cash and cash equivalents at end of year

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH PROVIDED (USED) BY OPERATING
ACTIVITIES:
Operating income
Adjustments to reconcile operating income to
net cash provided (used) by operating activities:
Depreciation and amortization
(Increase) decrease in accounts receivable
(Increase) decrease in inventories
(Increase) decrease in prepaid items
(Increase) decrease in deposits
Increase (decrease) in customer deposits
Increase (decrease) in accounts payable
Increase (decrease) in accrued expenses
Increase (decrease) in compensated absences
Increase (decrease) in other noncurrent liabilities
Total adjustments

Net cash provided by operating activities

The notes to the basic financial statements are an integral part of this statement.
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2014 2013
$ 12,046,684 $ 12,470,455
(4,211,827) (4,331,481)
(4,294,294) (2,737,055)
3,540,563 5,401,919
(3,667,589) (3,459,446)
- 11,680
3,800,217 210,588
(1,671,224) (1,654,705)
(1,292,492) (2,185,375)
(2,831,088) (7,077,258)
179,438 179,438
197,999 213,152
377,437 392,590
1,086,912 (1,282,749)
19,292,862 20,575,611
$ 20,379,774 $ 19,292,862
$ 10,101,074 $ 9,843,147
10,278,700 9,449,715
$ 20,379,774 $ 19,292,862
$ 2,678,761 $ 2,388,971
1,791,439 2,062,452
(39,449) 701,725
(5,355) 46,063
(7,558) (51,299)
(21,654) 6,332
(56,231) 62,638
(681,646) 203,303
(95,695) 45,038
25,667 (14,108)
(47,716) (49,196)
861,802 3,012,948
$ 3,540,563 $ 5,401,919
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MARINA COAST WATER DISTRICT
Required Supplementary Information
For the Years Ended June 30, 2014 and 2013

Schedule of Funding Progress

Other Post Employment Benefits Plan

Actuarial Actuarial Actuarial Unfunded Actuarial Annual UAAL as a

Valuation Accrued Value of Accrued Liability Funded Covered Percent of
Date Liability (AAL) Assets (AVA) (UAAL) Ratio Payroll Covered Payroll

June 30, (@) (b) (a) - (b) (b) / (a) (c) [(a)-(b)] /(¢)
2010 $858,168 SO (5858,168) 0% $2,378,746 36%
2013 $1,350,449 S0 (51,350,449) 0% $2,593,249 52%
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STATISTICAL
SECTION

(UNAUDITED)







MARINA COAST WATER DISTRICT
Statistical Section

This part of the District’'s Comprehensive Annual Financial Report presents detailed information as
a context for understanding what the information in the financial statements, note disclosures,
and supplementary information says about the District’s overall financial health.

Contents

Financial Trends 44-46
These schedules contain information to help the reader
understand how the District’s financial performance and
well-being have changed over time.

Revenue Capacity 47-50
These schedules contain information to help the reader
assess the District’s most significant revenue sources,
water sales and wastewater collection.

Debt Capacity 51-52
These schedules present information to help the reader
assess the affordability of the District’s current levels of
outstanding debt and the District’s ability to issue
additional debt in the future.

Demographic Information 53-54
This schedule offers demographic indicators to help the
reader understand the environment within which the
District’s financial activities take place.

Operating Information 55-56
These schedules contains service and infrastructure data to
help the reader understand how the information in the
District’s financial report relates to the service the
District provides.













































